
“Our members are very worried,” said Conseil president Yves-Thomas Dorval. “We believe 
attacks against business investment projects, adopting moratoriums and holding debates 
should be avoided.” 

At the heart of the Conseil’s report is the damning evidence that Québec is now wallowing in an 
 economic recession following the lack of any kind of economic growth over five successive 
quarters. While the province must continue to rely on up to $8 Billion in federal equalization 
payments in order to manage its budget, the report also includes a number of details which 
continue to provide the hard numbers that indicate just how badly the province is doing only a 
year after the Marois government first took over the government of Québec. Compared to 
Ontario, Alberta and British Columbia, Québec’s economy lags behind by up to 25% when its 
GDP (Gross Domestic Product) is compared to the other provinces on a per-capita basis. Other 
points include…  

A 16% per cent lower average salary level 

A 4% per cent lower rate of employment 

A 5% per cent lower rate of private investment  

A 17% per cent rate of lower productivity growth 

An 18% per cent lower rate of housing starts 

A 10% per cent lower rate of home ownership 

As if those figures aren’t bad enough, the report does not hesitate to mention Québec’s 
onerous public debt which is one of the largest in the country as it continues to suck both 
capital and interest out of the province’s public finances.  

During an exclusive telephone interview, Norma Kozhaya, the Conseil’s chief economist, told 
The Suburban that the present economic context indicates that a number of structural 
problems continue to hamper the province’s economic potential. When asked if Québec could 
be considered ‘the sick man of Canada’, Kozhaya said that she wouldn’t go that far because the 
province still has a lot of potential but she did mention that “Québec does need a business 
plan” in order to deal with a number of structural problems that are only going to get worse if 
nothing is done to rectify the situation. 

 


